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Madrid, November 18, 2025

SPANISH SECURITIES AND EXCHANGE COMMISSION

In accordance with article 227 of Law 6/2023, of March 17, on the Securities
Market and Investment Services, MAPFRE, S.A. (“MAPFRE") hereby gives
notice to the Spanish Securities and Exchange Commission of the following

OTHER RELEVANT INFORMATION

MAPFRE hereby informs that today the rating agency Fitch Ratings has raised
MAPFRE'’s issuer rating from “A-" to “A”, as well as that of its senior debt, from
“BBB+” to “A-, that of its Tier 2 subordinated debt, from “BBB-" to “BBB”, and
that of its Tier 3 subordinated debt, from “BBB” to “BBB+”. MAPFRE’s outlook
changes from “positive” to “stable”.

José Miguel Alcolea Cantos
General Counsel



